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From Self-Reform to Co—Reform : Revisiting the Past 40—year Opening Up of China 4)
Yang Xuedong
(Central Compilation and Translation Bureau, Beijing 100032)

Abstract: In the past 40 years of opening up in China, great transformations have taken place in Chi-
nese social and economic life and the relationship between China and the rest of world. Dimension of the
opening up is gradually broadened. Opening to outside, opening within China and world open are closely
connected. Under the leadership of the ruling party, the opening up policy is gradually updated with the shift
of domestic reform focus. It is a double—transformation from one—way opening up with “bringing in” to two—way
opening up with “bringing in” and “going out”, and from focusing upon domestic reform to promoting both of
domestic and international reform. The ruling party is also undertaking a change from adjusting ideas to
strengthening capacities. Therefore, self-reform and co—reform are major theme for the opening up. Although
this policy is seriously constrained by domestic factors and international environment, China will not close its
door to the world. In a new situation, it is necessary to re—evaluate the relationship between China and the
rest of world in terms of world vision and big—picture view and seek reasonable paths and feasible choices for
mutual reform in promoting mutual opening up.

Key words: opening up; 40 years; self—reform; co—reform; revisiting

Standardization, Standard Internationalization and
Chinese Equipment Manufacturing Industry’s Going—out (16)
Liu Shuchun
(Hangzhou Dianzi University, Hangzhou 310018)

Abstract: There is a hypothesis that standardization is a double—edged sword for export, but it is aca-
demic controversy whether inhibitor or catalyst for it. Using Comtrade Database of UN, this study empirically
examines the trade effects, applying gravity model and ternary marginal decomposition. It finds that stan-
dardization have an inverted U-shape rather than a linear influence on export volumes of equipment manu-
facturing industry in China. Standardization not only accelerates Chinese equipment manufacturing industry’s
expansion overseas, but it also promotes export of upstream —downstream industries. Furthermore, it also
finds that three types of impact of standardization on Chinese equipment manufacturing industry is different
in developed countries and developing countries, however standard internationalization has a positive influ-
ence in both of them. The policy implications were derived that China should adopt international standards
simultaneously in short term, but speed up “Standard Internationalization Action” plan and promote Chinese
equipment manufacturing industry’s going—out by standards’ going—out in long time.

Key words: standardization; standard internationalization; Chinese manufacturing going—out; double—
edged sword

Research on Dual Currency and Dual Economy in Modern China (27)
Xu Chen', Yan Hongzhong?
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Abstract: The structure change of the dual economy in modern China was very slow, as well as the in-
dustrialization and urbanization procedure. At the same time, monetary system in modern China also showed
a hierarchical characteristic. Furthermore, the division of the money market corresponds to the division of
modern and traditional economy. Based on the dual economy theory and empirical perspective, this paper
tries to analyze the transmission process between the markets, detect the contribution of hierarchical mone-
tary system to the economic development in modern China, and measures the mechanism of monetary trans-
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