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China’s Experience of Promoting Common Prosperity under
the Concentration of Wealth to A Small Number of People
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[Key Words| economic and social development; common prosperity; ownership; adjustment of
income distribution; social security

[Abstract] As a backward developing country in the inferior position, China has been able to build a
development advantage and turned to the fast lane of leaping development just because of its unremitting
efforts to promote common prosperity. The unique experience that China has accumulated to promote
common prosperity mainly lies in the following aspects. We should not only regard common prosperity as
the essential characteristic and value orientation of socialism, but also explore ways to realize the unity of
promoting common prosperity and realizing economic and social development. Guided by the concept of
shared development, we should promote common prosperity into the functions of the government and
make public ownership as the cornerstone of promoting common prosperity. We should perfect owner-
ship, income distribution and social security systems, and stick to the concept that the development is for
the people, relying on the people and the development fruits should be shared by the people in the whole
process of economic and social development. These experiences have clarified and enriched the connota-

tion of common prosperity.

[ZEHE FXF]
27 1



