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Research on the Dynamic Relationship between China’s Foreign Trade and Economic Growth in the Past 70 Years
Zhang Xiaoyu Liu Yongfu Zhou Jinlan(3)

Under the background of the 70th anniversary of the founding of New China it is of great practical significance to accurately
identify the dynamic correlation mechanism between China’s foreign trade and economic growth. This paper measures the long—
term nonlinear cointegration relationship and short-+term dynamic correlation mechanism of import export trade and economic
growth with the annual sample data from 1952 to 2018 by constructing a nonlinear autoregressive distribution lag model and a
time-varying parameter vector autoregressive model with stochastic volatility. The empirical results show that: firstly in the per—
spective of long-term equilibrium there is a significant nonlinear cointegration relationship between export import trade and out—
put. in which the increase in export and import trade has less effect on the pull of output than its decline and the export trade has
a greater effect on output than import trade. Secondly in a short-term dynamic perspective the impact of export trade growth has
a positive pull effect on output in the whole sample range while the impact of import trade growth has a positive effect on output
at first then rapidly turns to a negative inhibition effect and finally gradually turns to a positive pull effect. Thirdly at important
time points such as the implementation of reform and opening up in 1978 the accession to the WTO in 2001 and the outbreak of
the US financial crisis in 2008 export trade showed a gradual weakening effect on economic growth while import trade shows a
gradual increasing promoting effect. Therefore in order to maintain sustained and healthy economic growth China should contin—
ue to implement the strategy of optimizing and upgrading the structure of foreign trade. At the same time we should firmly imple—
ment the strategy of innovation-driven development and domestic demand expansion by replacing the factor-driven in the past
with innovation-driven so as to increase domestic demand diven growth especially consumption-driven and gradually shift away

from the traditional development mode to realize the economic transformation of our country.

Logic Mechanism Experience Inspiration and Future Orientation of 70-Year Financial Opening in New China
Guo Wei Si Menghui( 15)

Over the past 70 years China’s financial industry has played an irreplaceable role in both micro and macro fields. Financial
opening as an important part of the historical process of financial reform and the pattern of China’s opening to the world is not
only in line with the development needs of the financial industry itself but also an inherent requirement for deepening the supply—
side structural reform in finance and realizing high-quality economic development. On the basis of reviewing the four historical
stages of early germination proliminary establishment steady progress and in-depth exploration of opening up this paper analy—
zes the logical mechanism of China’s financial opening summarizes the basic experience of financial opening. Finally combined
with the potential problems and risks in the current Sino-US trade friction this paper puts forward the future orientation of finan—

cial opening.

70 Years of China’s Economic Diplomacy: Views and Choices
Sun Yiran( 27)

China’s economic diplomacy has witnessed different stages and its importance in the overall diplomacy has continued riseing
in the 70 years since the founding of PRC. As a manifestation of the national will economic diplomacy reflects a country’s cogni—
tive judgment of the international order the ranking of different types of national interests and the choice of implementation plans
for strategic intentions. From this perspective the extensive content of China’s economic diplomacy can be summarized as a main
stream which is  how to seek the realization and even improvement of the national core interests in an effective and feasible way
in the context of specific international order. China’s unique views of order and interests at different stages constitute key under—

standings of the background and goals of decision-making which in turn shape and influence the choice of specific paths.
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