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The History and Prospect of China’s Foreign Aid over the Past 40 Years of
Reform and Opening-up

Liu Fangping Cao Yaxiong

Abstract: Since reform and opening—up, China’s foreign aid has transformed from internationalism to paying attention
to both inside and outside situations as well as to deal with both inside and outside challenges. Since socialism with
Chinese characteristics into new era, China’s foreign aid concept has progressively transformed from “common
development” to “win—win cooperation”. The system of China’s foreign aid governance has progressively transformed
from “fragmentation” to be independent and strategic. The practice of China’s foreign aid has progressively
transformed from field unbalanced to generalized balance. In order to make greater contribution to build community
of common destiny for all mankind and push global governance in the new era, China’s foreign aid need to push
other countries to build the Belt and Road Initiative, make the system of foreign aid governance perfectly, implement
foreign aid projects accurately and create a gold brand of China’s foreign aid in the new era.
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