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China’s Social Security and Economic Development :

Retrospect and Prospect

ZHENG Gongcheng
(China Social Security Research Center, Renmin University of China, Beijing 100872)

Abstract: Since the subprime mortgage crisis of 2008, the global economy has been mired in diffi-
culties and social security has again become a focal point of discussion. The world has witnessed pre-
vailing sluggish economy, welfare retrenchment and the resulting social and political crises,
whereas China succeeded in adopting a comprehensive policy strategy in which economic reform and
social security overhaul mutually complemented each other. As a result, China’s economic growth
has been unleashed and people’ well-beings constantly improved by means of comprehensive and
profound reform of its social security system. China’s development pattern and achievements thus
demonstrated that social security and economic development can facilitate each other and achieve
joint development. Despite many challenges ahead in economic development, more scientific top-
level designs are needed for an upgraded social security system. The tremendous progress China has
made so far can serve as prime evidence of the synergy that can be achieved between social security
and economic development

Key words: social security reform; economic development; mutually reinforcing; China’s case
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