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State Actions in Two Rational Frameworks:
A Study of Rural Women'’s Participation in Village Governance over 70 Years (4)
Liu Xiaohong
(Institute for China Rural Studies , Central China Normal University, Wuhan 430079)

Abstract: In the 70 years since the founding of the People’s Republic of China, rural women’s partic-
ipation in village governance has gone from Land Reform, the Agricultural Cooperation, and Rural People’s
Communes to the present Villagers’ Self-governance, with trials and hardships.The state’s efforts to promote
rural women’s participation in village governance are constantly honing, complementing, and integrating with
each other in the two frameworks of value rationality and instrumental rationality.It conforms to rational bal-
ance to make appropriate choices.Although gender equality runs through as an ultimate value, among the
much value rationality that the state adhere to, the priority of the value rankings of gender equality (the par-
ticipation of rural women in village governance is the basic content of gender equality ), depends on the cur-
rent situation faced by the state. It is not always in a priority position, and the prioritization of its value is
often closely related to its instrumental rationality. When the value goal of belief is combined with the instru-
mental goal of project achievement, its importance in the revolutionary cause will become more prominent.
Although priority is given to instrumental rationality by the state at some periods, the consistent “original as-
piration” has not changed. The Chinese Communist Party attaches importance to ideology, consciously ad-
heres to political ideals, and cares for the ultimate value of the “original aspiration”, which makes the state’
s actions in the two rationalized frameworks between instrument rationality and value rationality conscien-
tiously achieve moderate adjustment, resolving contradictions, integrationand complementarity.Analyzing the
actions to support rural women’s participation in village governance over 70 years since the founding of the
People’s Republic of Chinain the two frameworks,it illuminates the “China path” that the state has taken in
facing and solving the profound contradictions of modern rationalized society.

Key words: rural women’s political participation; village governance; value rationality; instrumental

rationality

From Institutional Participation to Substantive Participation .
Rural Women’s Raising Status via Participation in Governance since the Founding of PRC (15)
Guo Xiajuan, Wei Peng
(School of Public Affairs, Zhejiang University, Hangzhou 310058)

Abstract: Since the founding of new China, how has rural women’s participation and their status
changed in village governance? Based on the women’s participation theory, this paper draws on the national
and local women’s development monitoring data, as well as field research data in Zhejiang province to ana-
lyze the issue, it finds that the improvement of rural women’s status in China is embodied in two aspects: 1.
the proportion of institutional participation is on the rise, which is due to effective gender quota policies and
institutional guarantees; 2. grassroots women are increasingly enhancing their status in the substantial partic-
ipation of village governance. With the transformation of governance structure in rural China, the path of vil-

lage governance has changed from single administrative control to multiple ways of governance, which con-
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ABSTRACTS

tains multiple participants, diverse governance contents, and flexible governance mechanisms. For rural
women, this is the grand institutional background that drives them to actually integrate into village gover-
nance. It is in this kind of substantial participation that the subjectivity of rural women is constantly stimu-
lated, which highlights the improvement of their status.

Key words: rural women; governance participation; institutional participation; substantive participation

From Passive Follow to Active Choice: The Change Track of Rural Women’s Willingness
about Children’s Sex since the Founding of the People’s Republic of China (26)
Chen Liqin
(School of Politics and Public Administration, Hainan University, Haikou 570228)

Abstract: The change of women’s desire about children’s sex not only reflects and conceals the histor-
ical changes of rural politics, economy and society, but also shows the real—time prospect of the rise and
enhancement of women’s subjective consciousness. Since the founding of the People’s Republic of China,
rural women have experienced the process of desire about children’s sex becoming gradual weakening. The
women’s desire about children’s sex is from “desiring for boys” to “the same of having boys as girls”. The
weakening of preference for male fertility is the inevitable result of the rise of “her power” and the enhance-
ment of women’s subjective consciousness in rural pluralistic governance, which reflects the process of rural
women from passive to active choice. The accelerated transformation of rural society has brought about the
heterogeneity and mobility of society, which has weakened the practical value of “economic benefits”, “so-
cial evaluation utility” ,and gave a hand to the weakening of women’s preferential male fertility.

Key words: rural women; desire to have children’s sex; women’s empowerment

“Deleverage” Policy Choice: Monetary Expansion and Supply-side Structural Reform (37)
Liu Jinquan, Ai Xin
(Quantitative Economic Center, Jilin University, Changchun 130012)

Abstract: Based on the dynamic panel data of 23 countries from 1989 to 2017, this paper examines
the impact mechanism of monetary expansion and supply—side structural reform on economic leverage by us-
ing the method of systematic GMM estimation, and uses the total amount of credit and the scale of direct fi-
nancing as the proxy variables of the total amount and structure of supply—side structural reform respectively.
The results show that there is a significant “inverted U” relationship between macro—control policies and eco-
nomic leverage, that is, there is a “turning point”, and policy fluctuations have stimulating effects on eco-
nomic leverage. The difference is that among the three policies, the inflection point of direct financing scale
is the highest and the volatility effect is the weakest. Therefore, when regulating economic leverage, the au-
thorities should focus on expanding the scale of direct financing, and make use of other policies to supple-
ment it. At the same time, they should strengthen the dynamic management of macro policies to provide a
stable financial environment for the smooth realization of leverage reduction.

Key words: economic leverage; monetary expansion; supply—side structural reform

Venture Capital and Executives’ Resignation and Equity Cash—out:Evidence from ChiNext (45)
FengYitian', Yang Liuyong’
(1. Zhejiang Gongshang University , Hangzhou 310018 ; 2. Zhejiang University, Hangzhou 310027)
Abstract: In recent years, a large portion of executives resign and sell their shares in listed companies
in China, especially executives from ChiNext. In view of a high percentage of venture—backed companies on
ChiNext, we study the impact of venture capital’s support, governance and exit on the executives’ resigna-

tion and equity cash—out. Based on a hand-collected sample of 571 listed companies on ChiNext from 2009

156



