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Review and Prospect of the Financial Cooperation Model between Guangdong, Hong

Kong and Macau

PAN Jie, ZHANG Shou-zhe
(Jinan University, Guangzhou 510632, China)

Abstract: After the reform and opening—up, the financial cooperation between Guangdong,
Hong Kong and Macau has experienced a revolution, namely transferring from a financial
cooperation model of “store in the front, factory in the back” in the early stage to a mid—
term model of cooperation within the financial industry and then to a recent model of
financial center circle. This paper conducts a review of such a development process and
changes of financial policies, makes an analysis of the theoretical research results in this
area, and summarizes the inherent logical connection between reality, policy and theory. In
the end, it points out the prospect of the financial cooperation between Guangdong, Hong
Kong and Macau.

Key words: financial cooperation model in Guangdong, Hong Kong and Macau; store in
the front, factory in the back; cooperation within the financial industry; financial center

circle
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