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The Origin and Preliminary Implementation of the Unification of Finance and

Economics by the CPC

Yan Maoxu
Abstract: The main process by which the CPC unified finance and economics took place during the Liberation
War period. Unifying finance and economics began during the Pangcun Conference of the Central Bureau of
Shanxi, Hebei, Shandong, and Henan. The North China Finance and Economics Conference established and pro—
moted a unified goal for the deployment of unified finance and economics, and this was further promoted by the
North China Finance and Trade Conference. Finally, at the September Conference of the Politburo of the CPC a
consensus was reached among the leadership. The original purpose of unifying finance and economics was to
strengthen leadership of financial and economic work and to support the needs of the War of Liberation. The strate—
gic steps and organizational methods for unifying finance have changed many times, while there has been continui-
ty in the policy principles for the issuance of currency and price stability and they remain forwarddooking. This es—
tablished the institutional framework and policy foundation for the rapid unification of the financial management

system and its eventual unification after the founding of the People’ s Republic of China.
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