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The Evolutionary Logic Stage Characteristics and Improvement
Path of Fintech in China

JIANG Rui
( School of Advanced International and Area Studies of East China Normal University Shanghai 200062 China)

Abstract: The essential connotation of Fintech is financial innovation driven by technology and data. Combining the
essential connotation and development process ofFintech a basic analysis framework for the evolutionary logic of Fintech
development is constructed: the four main bodies of Fintech such as technology data customers and financial institutions as the
four vertices form a triangular pyramid tetrahedron. With the development of Fintech the triangular pyramid tetrahedron is
gradually ascending forming a multi — dimensional dynamic development system. Under this evolutionary logic the development
of China’s Fintech can be divided into three stages. In the era of Fintech 3.0 China’s Fintech presents a development pattern
with Chinese characteristicsin terms of investment subjects investment structure inclusiveness evaluation and governance.
Combining the evolution logic and characteristics of Fintech its future improvement path can be macro grasped and promoted from
three aspects: domestic development positioning dominance of the international payment system and the “Belt and Road”
financial cooperation.

Key Words: fintech; digital economy; inclusive finance; evolutionary logic
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