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Judgment on China’s Economic Growth Momentum Conversion Stages and

Momentum Evolution Characteristics
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(1. School of Economics & Management, Xinjiang University, Urumqi 830046, China;
2.Institute of Economy Research, Development and Reform Commission of Xinjiang

Uygur Autonomous Region, Urumqi 830002, China )

Abstract: This paper uses Bai—Perron multi—structure mutation model to find out the structural change points of China's
economic growth, and employs chow mutation test model and the real validity test to judge the stage of China's economic growth
momentums. The paper also adopts the Lucas endogenous growth model to explore whether exist a conversion in China's economic
growth momentum at different development stages and the characteristics and laws of growth momentum conversion. The study re—
sults show that there have been three mutation points in endogenous structure since the People's Republic of China was founded,
which manifests China's economic growth momentum has time heterogeneity, and time—phased conversion features; economic
growth momentum is being switched from the "factor endowment driving force" to "scientific and technological progress", "struc—
tural optimization power" and "institutional innovation power".

Key words: growth momentum conversion; stage judgment; momentum evolution characteristics; multiple structural muta—

tion

122 Seil5ueif 201745552330 - A 4913



