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Review of the Market-oriented Reform of China’s Economy
ZHANG Zhuoyuan
( Chinese Academy of Social Sciences Beijing 100732)

Abstract; China’ s reform and opening up at the end of 1978 marked the beginning of embarking on the road of
socialism with Chinese characteristics. The market-oriented reform as the main stream of economy reform is a
magnificent event. In the early stage of the reform the market mechanism was immitted into the economic operation
and the law of value gained more importance. In the stage of deepening reform it is the core issue of how to manage
the relationship between government and markets while establishing the target of reform of socialist market economy
scientifically echoed the issue. It is because of the insistence of market-oriented reform since the reform and opening
up that China’ s economy has lifted off and now China is taking big strides from large to strong in the world.

Keyword: China’ s economy; market-oriented reform; socialist market economy; review
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