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Review of Corporate Governance in SOEs:

From State-Owned units to State-Owned Enterprises
Yun Chong Wei Chuyi

Abstract :Since the reform and opening up the corporate governance of state-owned enterprises (SOEs) in
China has gradually improved by the reform policies and SOEs have changed from state-owned units under
planned economy to companies in the market economy. The developing stage of state-owned enterprise
governance can be divided into three periodss ‘granting autonomy and sharing profit” and the separation of
the two powers (1978 - 1992); the reform of the shareholding system and the establishment of modern
enterprises (1993 —2002) ; and the advancement of the governance of SOEs since China’ s accession to the
WTO (2003 —2016). Focusing on the theme of corporate governance of SOEs this article has reviewed the
path of reform of Chinese SOEs discussed the achievements and limitations of the reform and made
proposals as to the further improvements of the corporate governance of SOEs.

Key Words: State-Owned-Enterprise (SOE) ; SOE Reform; Corporate Governance
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