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Fiscal Code of National Development in the 70 Years of New China

LI ChengWei
( Chinese Academy of Fiscal Sciences Beijing 100142 )

Abstract: In the 70 years since the founding of the People’s Republic of China public finance has al—
ways been the foundation of national development. Its fundamental effect can be found in three main logic
lines. The first one revolves around uncertainty and risk along which public finance is committed to resol—
ving all kinds of public risks and building up the certainty of national development. The second one em—
braces socialism and the people. It emphasizes the people — oriented idea which demands the goal of na—
tional development should be centered on the basis of people’s survival and development and public finance
on the “development for the people development depends on the people” principle. The third one is the be—
haviorism and innovation logic which needs to consider fiscal development and reform as well as the specif—
ic design of fiscal systems in accordance with the behaviorism approach persist in improving all systems
properly handle the relationship among reform development and stability and avoid major risks in national
development. In the new era the above logic still holds true but with new connotations. On the whole it’s
need to realize the modernization of national governance with the goal targeting at promoting overall reform
and development and the task of handling the uncertainties of a risky society.
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