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Abstract: Since the founding of New China 70 years ago, the development of private economy has undergone two historical periods of
tortuous exploration and all-round development, and formed the road of private economic development with a unique so-
cialism with Chinese characteristics. Comparing the two periods before and after the reform and opening up, it is found that
in the process of exploring the development of private economy, China has gradually broken through the limitation of ide-
ology, made a proper name legislation of private economy, and ensured the steady development of private economy. Since
the reform and opening up, the laws and regulations to promote the development of private economy have comprehensively
realized the transformations of adjustment means, content, purpose and objects, and accumulated valuable theoretical and
practical experience. The history and experience of private economic development since the founding of the People’s Re-
public of China have important practical enlightenment that, in the new era, China’s economic development should be
firmly based on the basic national conditions of the primary stage of socialism, create an overall construction of the govern-
ment affairs, market and public opinion environment to promote private economic development, and then, under the guid-
ance of mixed ownership, continuously promote the healthy development of private economy.
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