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Innovation and Development of China’s Ownership Theory in the Past 40 Years

of Reform and Opening up
Hu Jiayong

Abstract: In the past 40 years of reform and opening up Marxist political economy has achieved great achievements in China and

has formed socialist political economy with Chinese characteristics. The breakthrough and development of ownership theory is an impor—

tant part of it. In the early period of reform and opening up the individual economy broke ground and opened a gap in the ownership

structure of the " monolithic piece" . From then on the evolution of China’s ownership structure has gained the endogenous driving force

and regularity of its own. The major innovation of ownership theory is the formulation of the basic socialist economic system theory. The

basic socialist economic system is an important pillar of the socialist system with Chinese characteristics and is the foundation of the so—

cialist market economic system. Based on the vivid practice of reform and opening up we have deepened our understanding of the basic

categories of political economy with Chinese characteristics such as public ownership non—public ownership and mixed ownership of

the economy and began to form a relatively systematic theory of socialist ownership with Chinese characteristics.
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