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Analysis of China’s Economic Dynamic Efficiency Based on

Non—Stationary Panel Econometrics Method
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Abstract: Diamond overlapping generations model theoretically elaborates that economic entity operation on the long—term

balanced growth track is probably dynamically inefficient. Based on the predecessors’ expansion of AMSZ criterion and China’s

provincial panel data of economy from 1997 to 2015, this paper uses the non—stationary panel econometrics methods to make an

empirical analysis and overcomes the controversy about research index selection and the bias caused by small sample size. The re—

sult shows that China’s economy operation is dynamically inefficient with capital stock exceeding the golden—rule level.
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Empirical Estimation on Effect of Industrial Structure Evolution on Urbanization

Ji Ming, Du Congcong

(Research Center of New Urbanization in Minority Areas, Guangxi Teachers Education University, Nanning 530001, China)

Abstract: This paper estimates the industrial structure evolution from two dynamic perspectives of industrial structure ratio—

nalization and the industrial structure upgrading, and uses the balance panel data of 29 regions in China from 1996 to 2015 to

quantitatively analyze the impacts of industrial structure evolution on urbanization development in the east, middle and west areas.

The study result is shown as follows: The impacts of industrial structure upgrading on urbanization in the east, middle and west ar—

eas are all stronger than industrial structure rationalization. The promotion effect of industrial structure rationalization in the west

area is stronger than that in the east and middle areas. The promotion effect of industrial structure upgrading in the east area is

stronger than that in middle and west areas.
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