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Evolution of Grain Trade Strategies in the 40 Years of Reform and Opening-up:

from Regulation of Surplus and Deficiency to Moderate Import
WANG Wentao XIAO Qionggqi

Abstract: Chinese grain trade underwent three stages in the 40 years of reform and opening-up namely the stage of surplus
and deficiency regulation the stage of rapidly increasing import and that of moderate import. The moderate import of grain is necessa—
ry and practicable but is still confronted with great challenges especially when there is severe trade friction between US and China
the largest importing country of food commodities. This requires the Chinese government to grasp the essential meaning of moderate
import adhere to the criterion of moderate import take full advantage of the WTO mechanism expedite the application of the strate—
gy of multiple import and strengthen the construction of basic trade conditions.
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