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1
(1) (2) (3) (4) (5)
VARIABLES g g 2 2 g
Iny -0.0155* ** -0.0279* * * -0.0171%** -0.0178* ** -0.0161***
(0.00336) (0.00498) (0.00396) (0.00322) (0.00499)
Inpopg -0.00815* * -0.0230* * * -0.0104* ** -0.00986* * * -0.0132**
(0.00368) (0.00507) (0.00394) (0.00353) (0.00534)
Ininv 0.0321*** 0.0550* * * 0.0289* * * 0.0309 * * * 0.0225"
(0.00779) (0.0103) (0.00946) (0.00755) (0.0125)
Inod 0.0104* ** 0.0133*** 0.0129* ** 0.0103*** 0.0217***
(0.00334) (0.00339) (0.00407) (0.00328) (0.00587)
Inins -0.0318* ** -0.0352% * * -0.0288* * * -0.0220% ** -0.0292* *
(0.00667) (0.00696) (0.00886) (0.00656) (0.0141)
Indnp 0.0431% **
(0.00346)
Indrnp 0.0314***
(0.00398)
Indpnp 0.0382%**
(0.00401)
Indenp 0.0501 ***
(0.00365)
Indsnp 0.0400" * *
(0.00511)
Constant 0.260*** 0.318*** 0.255%** 0.314*%* 0.245* %%
(0.0388) (0.0487) (0.0508) (0.0383) (0.0651)
Observations 272 206 200 271 138
R-squared 0.526 0.506 0.500 0.557 0.575
Number of id 9 8 9 9 4
Standard errors in parentheses * % % p<0.01 * % p<0.05 * p<0.1
Indnp
Indpnp Indrnp

Indenp

Indnp

( Indrnp ~ Indpnp ~ Indsnp)
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(1 (2) (3) (4) (5)
VARIABLES g g g g g
Iny -0.0165*** -0.0214*** -0.0180* ** -0.0171%** -0.0164***
(0.00294) ( 0.00400) (0.00342) (0.00277) ( 0.00390)
Inpopg -0.00984 * * * -0.0161*** -0.0129 % ** -0.0103*** -0.0154***
(0.00282) (0.00333) (0.00301) (0.00265) (0.00375)
Ininv 0.0377*** 0.0469* * * 0.0327*** 0.0318*** 0.0313***
(0.00625) (0.00792) (0.00720) (0.00597) (0.00914)
Inod 0.00586* * 0.00815* ** 0.00955* * * 0.00617** 0.0151***
(0.00255) (0.00284) (0.00307) (0.00243) (0.00443)
Inins -0.0285% ** -0.0364* ** -0.0220* ** -0.0207* ** -0.0313***
(0.00576) (0.00592) (0.00732) (0.00556) (0.0103)
Indnp 0.0393***
(0.00289)
Indrp 0.0300* * *
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(1 (2) (3) (4) (5)
(0.00317)
Indpnp 0.0382***
(0.00327)
Indenp 0.0490* * *
(0.00305)
Indsnp 0.0290* * *
(0.00361)
Constant 0.266*** 0.264*** 0.276*** 0.306* ** 0.220%**
(0.0330) (0.0405) (0.0417) (0.0317) (0.0478)
Observations 375 309 268 374 206
R-squared 0.519 0.4777 0.530 0.570 0.512
Number of id 12 11 12 12 6
Standard errors in parentheses * * * p<0.01 * * p<0.05 * p<0.1
2 dsnp
drnp ~ dpnp ~ denp dnp o
() drnp
3 HO: drnp = 0.0314033
g Coef. Std.Err. z p>lzl 95% Conf.Interval
(1) -.0013719 .0031664 -0.43 0.665 -.0075781 .0048342
() dpnp
4 HO: dpnp = 0.0381968
g Coef. Std. Err. 7 p>lzl 95% Conf. Interval
(1) -.000038 .0032675 0.01 0.991 -.0063663 .0064421
() denp
5 HO: denp = 0.0501405
g Coef. Std. Err. z p>lzl 95% Conf. Interval
(1) -.0011643 .0030518 -0.38 0.703 -.0071456 .0048171
Ll
o ( denp
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